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| the business community. 


: suasélasioneel Gi he savings banks fad t 
life insurance officés,’ to’ increase rather than | that: 
diminish the burden on bank capital, and to.) day 
| subject. the movements of traffic to a double |x 


be no doubt that some. Léovigial for. facili- 
tating trade with our northern neighbors 
should at.least be attempted, if for no other 


The old project ofa ship canal across the 
peninsula of Florida has been revived by a 
report made to Congress on the subject,. The 
War Department was authorized to make a 
survey of the route across the narrowest ‘part 
of the peninsula, which embraces the Okefi- 
nokee Swamp. .As the canal will cost over 
$50,000,000, and will only save twelve hours 
in a trip ‘from an “Atlantic ‘port to 
a Guif: port, it does not seem likely that it 
would ever pay expenses, unless commerce 
between the two séctions of. country should 
be. vastly increased. ‘There will probably be 
found, however, many eminent financiers 
who will be able'to prove, on paper, that the 
canal should-be built, and - that it will pay.a 
generous paternal Government to build it: 


THH TAXATION MUDDLE. 

There could ‘be no stronger ‘evidence of 
the complete absence of well-defined princi- 
ples at the bottom of -our existing system of 
‘taxation, and of a similar void underneath 
the efforts that are making at Albany for its 
revision, than the. new confusion ‘that 
threatens us.as the result of every legislative 
move in the curious chaos, The special 
joint . committee has struck boldly into 
the jungle of legal provisions. that. has 
overgrown this field of.:public administra- 
tion in the last fifty years, but it has pre- 
sented no définite plan for reducing it to 
order and symmetry. It proposes to: tear 
away the tangle here and there, and plant 
the seeds of a new growth that may prove 
worse than the first, When the Supreme 
Court of the United States decided that our 
method of taxing the shares of national 
banks could not! stand;: it was proposed to 
throw -these back into the mass of per- 
sonal property, subject to a -certain rate 
of taxation, from which deduction should 
be made for debts. National banks were 
then to be subject to no other State exaction, 
but, as they paid to the United States Goy- 
ernment a percentage on their deposits, and 
on their capital in excess of /that invested in 
Government bonds, it was considered neces- 
sary to put a corresponding tax on State 
banks, in order to place the two classes of 
institutions on the same footing. A provi- 
sion for this purpose was incorporated in the 
bill providing for the taxation of all 
bank shares “as personal .property, Then 
it was discovered that, contrary to an impres- 
sion which seems to haye prevailed: every- 
where. except in the offices of State banks, 
these were already subject to an internal 
revenue tax precisely similar to that. paid by 
national banks, This matter appears now 
to have been disposed of by the bill which 
has received the Goyernor’s esignature, plac- 
ing the two ‘classes of banks on the same 
footing so far as State taxation is concerned. 
But the other measure, ‘with its various pro- 
visions in regard to taxing bank shares, is 
still. pending, and what is to become of it 
remains to be. seen. 
-» There seems to-be little doubt that with- 
out the passage. of - this bill the- shares of 
national banks would be assessed with other 
personal property, sharing the benefit of 


deduction for debt, but it makes specific, 


provision in that regard, . and, moreover, 
‘provides that the assessment shall be made 
where the banks are located. But how and 


‘where. the debt deduction “is to be 


made. effective, - does not 
even if the bill is patched up and 
passed,’ and whether, in connection 
with the pending measures providing for the 
taxation in spe ways, and at various 
‘Yates, of ‘* other n ed. capital ” invested 
in corporations, the general assessment. of 
national bank shares! a&. personal property 
will conform to the requirements of the Fed- 
eral law, is extremely donbtful: And-in 
connettion with the debt-deduction question, 
‘we must remember yet another of the. pro- 
posed bills, which sweeps away such deduc- 


appear, 


tions ‘altogether. ‘This is ‘calculated to in- 


crease the muddle in which the whole sub- 
ject is becoming entangled anew. =: 
The practical effect of this last-mentioned 
measure seems not to be Pack rwnestiol 
‘The extent to 
‘which trade is ‘carried ‘on through an elab- 
orate system of credit is'well known. Every. 
Jarge trader has in his possession a stock of 


godds. For a considerable part of them he. 


otal is always owing. “For those disposed of and |. 


weight of taxation, there is rather a doleful } 
outlook for our commerce, unless’ the-hand » 


of the Legislature is stayed. If the plans of 
the remorseless joint committee are carried 
out, there is likely to bean exodus ’of capital 


trade and extraordinarily low stocks. The : 
thing could not last. so—it never did; and 


that it should is sspnms ir the nature of 


and the labor dependent upon it from this | things. 


State to climes that are blessed. with more 
congenial legislation. If the whole system 
of taxing debts and personal property could 
be swept away, and assessments could be laid 
on lands, the franchises of money-making 
corporations, and fairly and equitably on 
productive capital in use, the bands and liga- 
tures that are woven about: our commercial | 
and industrial Samson would snap like flax 
that is touchéd with fire, and we should start 
upon a career of. achievement. that’ would 


outstrip all our former exploits, 
———— 


THE * BOOM” IN IRON. 

The speculative advance in the necessaries 
of life which begun’in the early Summer of 
1879, and .continued. through the Autumn, 
generally speaking, seems to have reached 
its height in .January, the movement since 
having exhibited: a reactionary tendency. 
Tron has been exceptional, both in the ex- 
tent of its yise and fall, and in delaying the 
latter'a little longer, From $17 at the be- 
ginning of 1879, American pig advanced .to 
$21 by the middle of August; to $27 in Sep- 
tember; .$81 early in October; $35 to 
$38 early in January, and sabout.$40 by the 
middle of February. . Since February it has 
been weakening, and during the three weeks 
ending April 10, drooped $7 to $10,. One of 
the Pennsylvania producing companies issued 
a circular, about the last-named date, reduc- 
ing its price from $40 to $30, The. Pitts- 
burg Gazette of April? confessed that the 
iron’men were ‘‘ getting themselves into a 
bad fix;”’ that there was no use whistling 
against the unpleasant outlook; that the 
present production. was far in advance of 
demand, and that the trouble’ must ‘‘ con- 
tiuue to increase until there is a lowering of 
the prices of iron, nails, &c;, to figures suited 
to the present condition of the .market.”’ 
This ‘‘ bad fix ’’ is stated. to be cessation of 
demand; the enormous inward rush of for- 
eign iron—whereby that insatiably greedy 
animal, “. American pig,’’ is correspondingly 
made to squeal in distress; and the iron men 
are plumply told that the advanced ‘‘ boom ” 
prices have simply played into the hands of 
foreigners. - One of the largest dealers is rep- 
reserited as saying that the producers, in- 
stead of gradually raising the prices of ‘nine 
months ago, as demand improved, allowed 
the- market .to. become fairly supplied, and 
then ‘suddenly awoke to the opportunity 
after it was past, and ran up prices so far 
that not even the enormous duty availed to 
protect them. 

- We find that the importations of pig-iron 
were 681,843,884 pounds in the calendar year 
1879, against 148,068,983 in 1878. In the 
first six months of 1879, the quantity was 
106,272,444, against 59,068,979 in: 1878; of 
this increase of 47,200,000 pounds, 26;570,- 
000 . was in. the second quarter, The. com- 
parative quantities. imported during the sec- 
ond half of 1879 and 1878 were as follows: 

.. 1878, Increase. 
11,280,880. 11,870,782 
18,794,568... 14,929,720 
18,808,121 49,980,484 
20,454,589  _ 90,606,026 
16,130,482. 182,764,504 
14,981,804 — 182,929,970 
89,800,054 486,171,436 

It thus appears. that: there was a moderate 
increase-of-importations during the first half 
of 1879, accounted for by the general im- 
provement in activity, but that increase is in 
most striking contrast with the figures above 
shown, In February last, according to Eng- 
lish figures, Great Britain. sent to this coun- 
try 189,802,000 pounds, and in Jartuary and 
February combined 252,442,000, against. 
6,204,000 and 12,726,000, respectively, in the 
same periods of 1878. . ‘The largest importa- 
tion im amy previous year of the last quarter 
century was in 1872, which fell under half a 
million pounds,. against, 681,848,884 es 
in 1879; of this last-named ‘quantity, more: 
over, 80 per cent. was during the second halt 
of the year, and nearly 70 per cent. during 
the last quarter: © 

The average. of monthly quotations: for 
pig-iron in this City, in 1880, was $42. to 
$4792; in 1640, $88: 66 to $86.71; in 1850, 
$22.28; in , $28.18 to $2887, About the 
beginning of 1866 the figure Was $51; 1872, 
it) was) $86; «1878, $50; 1874, $85; 1875, 
$24; 1876, $23; 1877, $20 50; 1878, $18 50; 
1879, $17... t is impossible to make any 
computation of. average’ price during all or 
| any considerable part of this term which will 
tbave any value, and equally so to. deduce-any 


conclusion about the ‘probable future of this 
‘erratic staple from che art acoetasons ad } 


dering with thee Gia Sri 


off off his hand large amounts ‘are due to-him, “ine 
A “book R ry 


WPysas soe ate quid u golkesan Sable is un- 
fortunate.” Commercially, we are always get- 
ting drunk, or in the ‘height of happy in- 
toxication; or in the dumps. of slow recov- 
ery. A steady pace is something we insist 
upon never learning. We drag, or we run 
headlong, and fall. By hot-house’ tariff 
we stimulate into feeble existence works 


which rely upon being sustained by force of 


statute law, and so they violate other laws, 
and. presently leave their wrecks when re- 
action comes, as warnings which are not 
heeded. Six months ago iron was to climb 
indefinitely, according to many of the iron 
men, and they hooted at any hint of reac- 
tion; but it came, nevertheless: ‘The boom 
business would ‘choke off ‘every legitimate 
interest, and, perhaps, speculation itself as 
well, if. it were not’ brought to'a check, when 
its length is run, by the natural reaction 
which keeps the balance maintained. 
re 
DONNAN'S MEMENTO. 


To speak of Belfast has always involved 
some reference to thé linen trade, In future 
it will be difficult to allude: to that prosper- 
ous Irish town without allowing the thoughts 
to dwell for a. moment upon the noble Mr. 
James M. Donnan, who for the past six and 
one-half years has served as United States Con- 
sul at’ that port. Mr. Donnan’s title to fame 
does not rest so much upon faithful. official 
service as upon his acceptance of a some- 
what singular testimonial from the citizens of 
Belfast; on turning over his office to his suc- 
cessor, Gen. RicHMonD, The Belfast News- 
Letter of the 6th inst. brings the news. . It 
says that ‘‘a representative “meeting of the 
merchants . of  Belf, assembled on 
the preceding.. day in the. Chamber 
of: Commerce, ‘‘for the purpose’ of 
presenting. James M, Donnan, Esq., 
ex- United States Consul, with an illuminated 
address, accompanied by. a purse of sover- 
eigns, as a token of: the esteem in. which. he 
has been held since he became the represen- 
tative of the great’ Western Republic’in this 
town in 1878.’". The Mayor. himself. pre- 
sided; and took occasion to say that he did 
not. know ‘a more courteous and obliging 
gentleman.’”’ Mr. Joun Ropers then read 
an.address, of which the News-Letter says: 
‘*It was beautifully illuminated, and bound 
up in album ‘form, and. contained. a fac- 
simile of the signatures of all the subscribers 
to the testimonial.. The address was execu- 
ted. by Messrs. Blank Blank & Co., and was 
in every way creditable to that well-known 
firm.’’. It was now the Mayor’s turn again. 
‘*In behalf of the principal merchants of 
the town,” he had much pleasure in hand- 
ing Mr. Donnan ‘‘this purse of sovereigns 
as a memento of his six anda half years in 
Belfast.’’ There was ‘‘applause,’’ says the 
Belfast journal, as the Mayor handed the 
high-minded ex-Consul “a purse containing 
upward of 160 sovereigns.” 

Will not a thrill of mingled joy and pride, 
but principally pride, sweep over the length 
and breadth of this ‘‘ great Western Repub- 
lic’’ -when it is known that our late commer, 
cial representative at Belfast has received 
from the merchants with whom-he has lately 
had official relations ‘a “‘ purse containing up- 
ward of 160 sovereigns’? It is true that 
the tender of money to Mr, “Donnan, 
even as a *%“*memento,’’ was an  in- 
sult. to -him, and. that he - degraded: 
his manhood in accepting it, but that objec- 
tion will be raised only by a few old people, 
with old-fashioned ideas of honor- and dig- 
nity;-such as prevailed before the era of 
Western statesmen and Donnans. ‘The Consti- 
tution forbids persons holding office under 
the United States Government’ to’ accept 
presents or’ emoluments from. foreign 
States, potentates, or Princes. But Mr. 
Doxnax was out of office; _be- 
sides, . the ~.-merchants of: ‘Belfast 
are neither States, potentates, nor. Princes. 
Mr. Domnan evidently thought that the ac- 
ceptance of. the gift was. entirely a personal 
question. He is 9 very ‘courteous and 
obliging gentleman ’’—~at least his Honor | 
Joun Browne, Mayor of Belfast, says so— 
and ‘of course it is nothing to his discredit that 


derstood that animal¥ as well as crops must 
ve dy with a sufficiently long memo- 
ibers the: plague. of worms that 


Siete facia ans’ Uiteniad ti shade trees of 


this City... These worms were: 


peculiarly. 
impudent and intolerabie. To all the usual | 


objectionable characteristics of wormhood, 
they added a fondness for mathematics, and 
whenever a. person came. ‘within their reach, 
they instantly fell: upon him and began to 
make elaborate measurements all. over him. 
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Had they confined themselves ‘merely tothe | 7” 


work pf a coatisurvey they would have been 
sufficiently © impertinent, but they spared 
neither garment nor sex in their curiosity, 
and were constantly guilty of making meas- 
urements in defense of which no plea of 
scientific ardor could for a moment be ac- 
cepted. “Various plans of exterminating the 
worms were tried, but they all proved use- 


legs, until at length we were forced to call in |) 


the aid of a body: of British ‘sparrows. In a 
very little while after landing in this City, 
these sparrows completely exterminated the 
worms, and earned the warm gratitude of 
the public. 

History is full of examples of the danger 
of inviting foreigners to interfere in domes- 
tic’ strife." Our experience in regard to 
British sparrows is only one: more illustra- 
tion: of this danger. The sparrows promptly 
put down the worms, but.when their work 
was done they. declined to return: to Eng- 
land, “They © multiplied with a° reckless 
rapidity which'would have filled Maurius 
with horror, and spread all over the country 
in the neighborhood of New-York. - Being 
without regular. employment, they _ soon 
began to display all the worst vices of idle- 
ness. Fighting and robbery became almost 
their’ only.occupations. Not content with 
thé countless varieties of wild. worms and 
tatne beetles which abound in our fields 
and woods, they rivaled the most shameless 
and confirmed crows in their raids on the 
property of farmers. At the present season, 
when the farmer proceeds to’ sow his seeds, 
the ‘sparrows sit on the fence mak- 
ing sarcastic and derisive -remarks 
concerning him, and the moment’ his 
back is. turped they steal every © seed 
that he has planted. From morning. till 
night they are constantly quarreling with 
oné another, and they treat our aboriginal 
birds. as the Western people treat our In- 
dians. A few weeks ago the robins, blue- 
birds, song-sparrows, and yellow-birds re- 
tuthed from their annual visit to the South, 
and began to look for building sites in Long 
Island,: Westchester, and New-Jersey.| The 
spartows, who pass the Winter in the North, 
living from foot to beak, instantly fell upon 
thém with such violence. that the insulted 
and disgusted. birds. departed, shaking the 
dust from their tails, and. seeking new homes 
where no sparrows can molest them. Nota 
native soug-bird is now to be heard within:a 
day’s journey from the "City, and the wran- 
gling and scolding of the sparrows make the 
dawn hideous that once was ushered in with 
the'sweet song of “‘ half-awakened birds.’’ 

Now, it is, clear. that we must get rid 
of the sparrows. . We imported  spar- 
rows in order to get rid of worms, 
and we must go on with the- rotation 
of animals, and,introduce some new- ani- 
mal ‘that will rid» us of sparrows, At 
present, the German is their only aggressive 
enemy. 
single-barreled gun, he now daily~ visits the 


suburban regions,.and hunts the sparrow } 


with boldness and perseverance, though not 
With very much success. Were we to im- 
ménsely multiply our supply of sporting 
Geriidns, we might exterminate the ‘spar- 
tows, but’ we should then be confronted 
with the question, how to get rid of .an ex- 


“cessive quantity of Germans. In connection 


with a shot-gun, the German is somewhat 
dangerous to human life, and the large area 
of Germans would infallfbly ruin the crops. 


Of the two, perhaps, the sparrows. are pref- 


orablé to an equal amount ‘of sporting Ger- 
mans; and it would hardly. be wise to culti- 
vate the latter golely in Sager to: extegmiinatey 
the former,” © 

“Phvbably, the bet thing t6 do Would be to | 


of the historic proprietors had swallowed all its 
revenues. It.perished of inanition. ALExXaxXDER 
Detmak, statistician, revived it for a time; the re- 
mains ‘were finally brought. here, and here : they 
evaporated, when or how nobody knows.» How- 
ever it may. be with men, there are newspapers 
so-called, not a few, which refuse to die merely be- 
cause the brains are out. 


SEAS Sau ise RRR 
'. On Monday last Taz Timms printed a letter 
from a courteous correspondent who undertook to 
correct a statement that a train which it is proposed 
to run regularly between Jersey City and Phila- 
delphia—00 miles in 90 minutes—-would be among 
the fastest in the world. His examples of. fast 
trains were not so striking as they might have been 
jade, however. Knight’s “ Mechanical Diction- 
ary” records that Stephenson’s Focket traveled at 
the.rate of 60 miles an hour over 50 years ago, when 
the art of locomotives -was in early in- 
fancy. The same authority gives 81 miles in 61 
minutes, made by a special official train on the 
New-York Central Railroad, asthe fastest time 
ever made.in the’ United States. Scarcely inferior 
is the record of 72 miles in 78 minutes, made by a 
train between Lima and Dayton, including two 
stops: ‘The best English record is 13 miles in 10 
minutes, or at. the. rate of 78 miles an hour and 
one mile in 46 seconds. .The special train which 
carried: to’ Queen. Vierorta the decision of this 
Government in the Trent difficulty, in 1862, ran 13} 
miles in 144 minutes, or at the rate of 5414 miles per 
hour. ‘These are exceptional cases, however, and 
if there is any train in the world which proposes a 
regular ‘schedule time of 90 miles in 90 minutes, 
with no deductions for any cause—which is a very 
different ‘thing; from the occasional rate of a 
mile a minute—its existence is not generally known. 
Probably the fastest train in England is that be- 
tween London and Swindon, on the Great. Western 
Railroad; which travels at the rate of 581-8 miles 
per hour. The North-western Road’ runs a train 
from. London to Rugby at the rate of 48}4 miles. per 
hour, and the Great. Northern Company one from 
London to Peterborough at the rate of 50 miles in 
60 minutes. The London-Holyhead, or ‘“‘ Wild Irish- 
man,” train runs only at the rate of 43- miles. 
Probably the fastest French train is the one which 
runs from Paris to Marseilles at the rate of 40 miles 
an hour} and on Berlin and Hamburg Road a 
Stendal at the rate: of 42 miles per hour. Ameri- 
cans need not be ashamed to add to the record the 
Pennsylvania Railroad train between Jersey City 
and Germantown Junction at the rate of 49 miles 
per hour, and the proposed train, taking the average 
of the whole. distance,.is, as we said, the fastest 
regular train run. 
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The pattern of engine by which it is proposed 
to.attain this result, though common in England, 
is: unusual, though by no means unknown, here, 
and is a curious instance of reversion to an original 
type. Our engines are designed rather for power 
than speed; and as an engine's dragging power 
depends largely upon the adhesion of its driving- 
wheels, our engines are generally heavily built, and 
have at least four drivers, in order the better to 
distribute the weight. An extreme example is an 
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